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and Their Prospects in 2015
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Abstract: With the abundant supply, the global maize price continuously declined in 2014. Meanwhile,
China's supply and demand of maize was improved remarkably. According to the analysis, the global maize
supply is expected to be abundant with price at a low level in 2015, and China's maize supply and demand will
keep in a relatively loose situation. However, it is worthwhile to notice that the risks of global maize supply
and price fluctuation will be increasing in 2015, due to the factors as follows, the similarity in production
change, lag reaction to the change of price, uncertainty of climate change and so on.
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Fig.1 Short-term futures price of CBOT maize, 2013-2014
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Fig.2 Price of No.2 yellow maize in Zhengzhou Grain Wholesale
Market, 2005-2014
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